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$V ZH PRYH IOR \VSUQ) W&/ EHHQ JUHDWWR VHH L
QXP EHURI ®RFDOSWIRMIFW FROWOXIQJ VR P RYH |IRW DUt
DFLRW RXUFRP P XQW

B> SDUIFX@UW G\H VR DFNQRZ BIGIH 7WHYRU Z KF
FROAQXHV VR IR@RZ XS RQ WH RQIRLQ FRQFHUOQ\
DIRXQG WKH Y%(DFNVRS 5RDG VSHHG QP IWDQG LHFHQ
(RDG FKDQIHV 7WHYRU ®RGJHG D )WHHGRP Rl
,QRWP DARQ HTXHWWR KHS EHWMAU XQGHUMIQG VK-
GHAMRQV DG LQRWP DARQ EHKIQG WH FKDQIHV : F
UHD® DSSWHFAIDWA KLY SHWAMMQFH DQG FRP P WP HQME
DGYRFDWQJ |RUWKH VDIHW RI RXU@FDOFRP P XQW VB
JUHDWR VHH SURI IHW EHIQI P DGH  DQG Z HEDFRQWOXH
VR NHHS DQ H H RQ WKLY P DMAU

VB/ DOR HQFRXUDJ IQJ VR VHH SWRJUHW EHIQJ P DGH D)
RXU ®RFDOFHP HWIUHY 7KHVH S@FHV DUH DQ P SRUQ,
SDUNV Rl RXU FRP P XQWB/ KIMRU DQG SUWRYIGH [
VDQJ LE®! FRQQHPRQ VR ViKH SHRS®1 DQG 1DP LOHV Z KR
KHGHG VKDSH 2 QH 7UHH + LG 7KDQON \ RX VR HYHU RQF
LQYROHG LQ DGYRFDAQJ | RUKHVH [P SRUBQWERFDOVMAY

© HBH KDG DQRWHUP RQI RI WDIQ DQG FRM GD\ V FXUBIG XS Z IWK [
JRRG ERRN 96XWZ VK IKH Z DUP HUZ HDWHUWRUAQD VR FUHHS 1Q Z +
Z DOWG VR UHP LQG HYHW RQH VR EH YLJ LOMQWZ VK VSUQJ B/ DULYDO

6QDNHV DUH FRP 1QJ RXWRI KIGIQJ DQG Z LAWBWDSSHDUQJ DV VKH
SDW WIRXJK RXU\ DGV SDGGRANV DQG SDUNV 1Q VHDUFK Rl IRRC
DQG D IUHQG VR P DM Z IWK

$VD ®RYHURI VQDNHV P\ \VHD , Z DV KRQRXUHG VR LOMHZ  QEHQUHC
VQDN\H FDVPKHU %4 HWV& RWB DQG VKDUH VRP H RI KLV NQRZ BIGI H I
WL P ROKB/ HGMRQ : H KRSH VR HGXFDW DQG UHP IQG RXI
UHDGHWY DERXWKRZ ZH FDQ VDIHO® QvH DRQIMGH DQG UHVSHFV
WWHVH VOAKHY GXGHV Z KR DOR FD@RXUDUHD KRP H

0\ XQF®! Z DVEIMMQ E\ D EURZ Q VQDNH DIVMUDFFIGHQE® WIQGLQJ
RQ IWZ KIB! SXWMQJ WKH ERDMOQ VKH Z DMUDQG @\H P DQ SHRS®
ZKR DIH EMMQ KH OYHG VR WIOWH VBB \B/ D JRRG UHP LQGHL
WRXJK  VKDW\RP HWP HV HQFRXQMWY KDSSHQ Z KHQ QHIVKHU Wi

KXP DQ QRUVKH VQDNH SDUAEXDUD Z DOWMG RQH

+DYH D FRROVIDNH WRU ™ UMM LQ K %HVK

' MWFDIP HU

$ QRVIKHU Hl AMU LGHD EHJLQQIQJ VR VIDNH VKDSH LV [
FRP P XQW SIRMIPWR EUQJ @ KW VR VIKH \MAHHWMHH
DIRXQG WMH 2 QH 7WHH + L@, QMIX  7KH IGHD LV R
FUHDM VRP HWIQ) ZHBRP LQJ DQG DWADPAYH IRU RXI
FRPPXQW SDUAEXOW GXUQ WH HYHQQ) DQC
DIRXQG \SHADO RFFDMRQV ZKIBI DGGIQI VR WK
FKDUIDPWURI RXUVRZ QUKLS

$V DZDV \RX FDQ FRQEFWXV YID HP DIO YIMWRXI
ZHEMW RU FRPH DBQ] VR RQH Rl RXU P ROKG
PHMQV 0 HMQIVDHKHG DV SP RQ WH VHFRQC
7KXWGD RI HDFK P RQW DWAKH 2 QH 7 UHH + L@, QUMMM

<RXWH ZHBRP H VR DUIYH ILRP SP IRUD FRIIH
DQG FKDWEHIRUH VIKH P HHWQJ EHILQV © KHWHU\ RX WH
®Q WP H IHMGHQNVRU QHZ VR WKH DUHD \ RXU IGHDV
SDUAFLSDARQ DQG VXSSRUADH DA D\ VZ HBRP H

7DEDVKD 3HWWI LHZ
SWHMGHQA2 QH 7WHH + LAB LRI LHW $ WRHIDWRQ , QF
SUHGHQW ROHWHHKL@RW DX

2 QVKH FRYHU
6WQQQ) +DNHD 1O
I&RZ HU ,P DI H VBNHQ E\
+ HDWHU) MFKHU

0 RIHIQA KDWY/

) RZHIQJ 1QP\

* DUBHQBRQ SDIH

+ DYH V\RP HWKILQJ VR DGG RUWKDWH
Z WK RXUFRP P XQW*"
HP DLOXV DW

J WDSHYLOH# RQHWHHKL@RW DX

5HDG ViKH * UDSHYLQH RQIOH

* R@ FRIQ GRQDARQV DUH Z HERP H DAWKH VKRSV
RQWKH P DIQ \WHHWDQG 2 7+ 0 DINHWYR VXSSRUV
RXU®FDOP DJ D] LOH
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7KH YIHZ V DQG RSIQRQY H SUAWHG LQWKH 2 QH 7UHH + L@ UDSHYIQH DUH WRVH Rl WH IQGLYIGXDCFRQMEXVRWY DQG GR GRWGHFHWOU® UH BIRWKH YIHZ VRI WH 2 QH 7UHH + LB LRI UHW $ WRFIDARQ
© KL HYHY HIIRUALY P DGH VR HQUXUH WKH LQIRUP DARQ SXE@AKHG LY DFFXUDVM DWMH P H RI SUQAQ) WH 2 GH 7UHH + LOBLRI IHW $ WRFIDARQ DFFHSW QR UHVSRQUELDW IRUHURY RP MMRQV RUDQ. FRQWHT XHQFHV DUMQJ 1LRP LHIDGFR
RQWH (QIRUP DARQ FRQMIGHG Z IWKIQ WKLY SXEQFDARQ 5 HDGHWY DUH HQFRXUDJ HG VR IQGHSHQGHQAD YHUL\ GHVIBLSY VXK DV GDWAV WP HY' HYHQAIQIRUP DMRQ DQG SXEQE QRUFHY $ GYHUWMQ) 1Q VLY SXECFDMRQ GRHYV GRWFRQUAINWA

HQGRUHP HQWE\ WH 2 QH 7UHH + LAB LRI LHW $ WRAIDWRQ

) LQG XV RQ) DFHERRN 2 QH 7WHH + LA3 LRI LHW $ WRFLDWRQ
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) RUMH SDW  \ HDW/ 2 QH 7WHH + LABFRXWF LRXS DQG ViKH
) UHQGVRI 3DWD: LUD KDYH EHHQ FRP LQJ VRJ HVIKHUVR
FDUH | RURXUQDVIYH EXVKDQG

2 QD EHDXWXO FRROVXQQ 6DMUGD. P RWIQ) 1Q$ XI X\W
&XEV - RH\V GIDGHY DQG SDIHQV MRIQHG P HP EHUW/RI
WH ) UHQGV | RUWHIUDQOXDOA KDFND: HHGBGD

7KH P RUQ) EHI DQ DAWKH * DZ BIU9LHZ QDVWUH S@ J LIRXQG
EHIRUH WH J URXS KHDGHG RIl DRRQJ WH . QRE / LN 7WDFN
QRUK RI VIKH / 1] DUG 5RFN DUHD 7KH P WMMRQ Z DV MP SO
1L.QG DQG WHP RYH DV P XFK %RQHVHHG DV SRWME®

© RUINQI DRQIMGH WH ) UHQGVRI 3DWD: LD WH 6FRXW
GDUAKRZ VR LGHQAI %RQHVHHG DQG Z K\ UHP RYIQJ IV R
IP SRWBQMRUWH KHDOK Rl VIKH SDIN YRQHVHHG VD :  HHG
Rl 1 DURQDOGLI QU LFDQFH DQG LV Z LGHVSUHDG IKURXJ KRXW
3DWD: WD ( DFK S@QMDQ SIRGXFH KXJ H TXDQMUAHV R
VHHG Z KIFK FDQ EH VSWHDG E\ ELLGV DQG DQIP DY
LQFOXGLQI HP XV 7KH VHHGOQI V.J UIRZ TXIEN® DQG FDQ IRWP
GHQWH VIKLENHW VIKDWFRP SHWM Z MK QDVIYH S@QWV

- KL®I WH NRE P D KDYH LQYROHG SGIQNV Rl Z HHG SX@QJ
WWHUH Z DV DOR VP H VR HQWR\  VKH EHDXW XOVXULRXQGLQI V
$1WIUZ RINQJ KDUG DRQJ WWH WDFN WWH J URXS WRSSHG IRU
P RUQLQJ WD DAD LRFN. BRRNRXWEHQHDVWK D J LIRYH RI R@G
VKHRDN WHHV EHIRUH KHDGLQJ EDFNVR * DZ BU9LHZ  Z KHWH
WH 6 FRXWBIDGHWY [ LLHG XS VKH EDUEHFXH |RUD Z HOHDUHG
\DXVDJ H ] | ®f

) LOQG XV RQ ) DFHERRN 2 QH 7WHH + LA3 LRI LHW $ WRFLDWIRQ

$\WKH HQG RI WH P RUQIQ)  RQH &XE FRQILGHQAD
DQQRXQFHG WKDWKH UHANRQHG WH\ KDG SX@IG RXW

O R P L@RQ ¥ROHVHHG D

© KB SHIKDSV QRWDQ H DPWFRXQWWKH J LRXS FHURIQD
P DGH DQ LP SUHWAYH GHQMQ WH LQ HWIMRQ

7KRXVDQGV Rl YRQHVHHG SOQW Z HH UHP RYHG 0 DQ Z HU+
WO VHHGAI V Z KIBI RWHWY Z HH DOHDG\ EHJ IQQQ) R
I®Z HU C5HP RYLQJ VKHP QRZ EHIRWH VKH\ VHWMVHHG Z LaD
KHG SUHYHQAHYHQ @ HULQ HWIMRQV LQ | XVKUH
VHDVRQVD\DIG ' DUHQ: L@DP V ) UHQGVRI 3DWD: WD

9 ROQWHU

$ KXJH WDQN\ RX VR DOWH 6FRXW ®IDGHWY DQG SDUHQW

Z KR FDP H DRQJ VR ®IQG D KDQG DQG VR RXU) UHQGVRI
3DWD: LUD YROQWMHY IRUKDUQI WWHIUNQRZ BIGI H DQG

KHSIQI RXUGQH W HQHUDARQ XQGHUMIQG WH LP SRUBQFH
Rl ®RNQJ DI VMURXUGRFDOHQYILRQP HQW

\WZ DV D | DQ/DWE P RUQQ) Rl GDUIQI WIDP ZRWN UK DL

DQG FRP P XQW  DQG D Z RQGHUXOHP LQGHUWDAZ KHQ Z H
Z RUINVRJ HWHU Z H FDQ P DNH D EL) Gl HUIHQRH

) LOG RXWP RUH
DERXWERQHVHHG

(C]
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U $@P DIHVSWRYIGHG E\ ) UHQGVRI 3DWD: WD 2 7+ 6FRXW

$ UH\ RX LOMUHWMG LQ KHGLQI FDUH |RURXUGRFDO
FRQWHUDARQ SDIN' &RP H DRQJI DQG Wi D EXVKFDUH
P RUQJQJ DABDWD: LD RQ WWH I L7 KXWGD: RUWKLLG
6DWLED. Rl WKH P RO Z HDWHUSHWP WQJ

) RUP RIH lQRWP DMRQ FRQFW

| UHQGVRI SDUDZ LULD¥# J P DIOFRP

RUFKHFN RXWRXU) UHQGVRI 3DWD: LUD

) DFHERRN SDJ H

ElpEsaE
2 lﬁ"" Ty
PR e
EIAEEEN



J WDSHYLOH# ROHWHHKL®RW DX




6$32/

.1 1 AO [}
’ U
2 11HQFHV UHSRUMG EHVE HHQ
DQG
VK $ XJ XW %DFN 7RS 5RDG* 2 8/' &5( (.

7TKHIWRI &RSSHU
" DP DIH W THQFH DQG WHIVWRI FRSSHUZ lUQJ 1WRP VXE
WIMRQ &&79 EHIQI WHYIHZ HG DQG I XUKHUHQT XLUHV

FRQAXIQD

W - XO . H® +1@5RDG+80 %8 *
7TKHWRI VRRY ILRP WD\ Rl YHKLIF®A
7RRY YDXHG DW

6&58 %

VK - XO K 2 YHUQLI KW
&WDLIP RWH5RDG 8/ ( <8 5<
(QM JDIOHG VR SLIRSHUV E\ FXWAQJ | HQFH
8 QNQRZ Q SHWRQ KDV HOWMUHG DQG FRP P WHMG VHURXY
FUP LODOAHVSDW RQ KRXWH WP V WR®IQ DSSUR] [P DMA
YDOH 1 R SHYRQKRP HDWAP H RI RIIHQFH
( QT XIWHV FROAOXIQJ

) LQG XV RQ ) DFHERRN 2 QH 7HH + L3 (RJ LHW $ WRFLDVIRQ

G Nfi"® YE"fO

© IV WH KHDY\ UDLQ 3RAFH FROAQXH VR UAVSRQG VR D @UI H
DP RXQUWHURXV P RVRUYHKIF®! DFFIGHQWV LOFOGLQY
LRERYHWY LQVIKH 2 QH 7 UHH + L@DUHD RYHUWKH @VAP RQAK
3®IDVH HQUXUH \ RX GUYH VR WWH LRDG Z HDWHUFRQGIMRQY
DQG NHHS VDIH

$VDZD VL \ RX KDYH DQ. LQIRUP DMRQ VR DWMAZ VK DQ\
FUP H MWXHV LQ VIKH DUHD SGIDVH FD@BRIFH &RP P XQFDARQ
RQ RUWH XQGHUAI QHG 6V YL] LOXQWDQG GRRN DIVMI
HDFK RWHU

/D) 2 5
%A HYHW6 HL HDQW
( @ DEHW 3RIFH 6VIMRQ
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7KH2 7+ &) 6 %41 DGH UVSRQGHG VR LOFIGHQW DFLRW WKH SDVAP RQM LQFOGLQI VE R YHKLF®!
ILLHV VE R |RRG VDOYDI H IQFIGHQW RQH WHH GRZ Q RQH WAXPWUH ILH DQG RQH KEEMVK Z DVWM 1 LLH

. W_XOK9HKIF®IILHDN DP RQ: LADPV5G . " $XJ K) ®RRGIQI VDOYDIH DW

* RX@ &WHHN 2 7+ 3 UMVSRQGHG Z WK $ QI ® 3DWN
0)6 6$32/ DUH LQYHWAI DAQJ

W XOK 5XEELVMK Z DWH [LLH DW SP EHKIQG KRXVH\
DRQ O F* IG5G27+ 27+$  UHVSRQGHG \R WKLY
LOFIGHQAKRZ HYHUWKH UHMGHQWZ DV SHURWP 1QJ D
EXWQRII $VWH Z HH BRFDMG RAWMGH Rl WH
VRZ QKIS WH DUH SHP MWAMG VR GR \R DV RQJ DV
WH DUH FRP SOLQI Z IMK WKH FRXQFLBY/ A HQHWDO
UYXUQLQ) 3HP VB

" OX&BVXPXWH ILHDW  SP RQ2 @ 3RWV
: DNHIHG5GOWIIQD 3DD%  DQG2 7+ 3
UHVSRQGHG VR WWH @U H VAKPUH 1LLH DWIKH , QGLDQ
7HP S®I LQILLI LQID %% RSHIDWRLY DQG YXM Z DWAU
FDUIHWY Z HH SURUMYHG GXH VR WH QDVWUH DQG
FRP SO W RI WH ILLH

™ $XJ K7WHH GRZ QDW DP RQ6KIMEHHUSG DW
6DP SVRQ) W2 7+$  UHVSRQGHG LQ WWH Z HWDQG
Z 1G5 FRQGMRQV VR LHP RYH D @UW H WHH EGRFNQ) VKH
HQALH URDG

SP DWKH FRUODHL
Rl 2 QH 7UHH + L@DQG & RW + L@E G DA2 QH 7UHH + LOD
27+ DQG27+ 3 UHVSRQGHG VR Z DIMUFRYHUQ
ERW @QHV | RUDSSLR] P

¥ $XJ K3DWD JWRXS 6VUNH 7HDP WRRG XS WR
DWMAB( 6 Z I VIKH P XOUXGH RI UHJ DWMMUHG NREV GXH
VR WH VHYHUH Z HDWHU 8 QRUMXQDWMA® GXH VR WH
QDWH Rl VIKHVH VIV WH 6VMNH WIDP Z DV QRW
XWDHG

¥ $XJ K) ®RRGIQJ VDODI H DW SP RQ
7RROQID5G DWKDMIXQID 2 7+ 3 DQG2 7+
UHVSRQGHG VR WWH UHSRUARI FUHHN Z DWAUUMQI QHDU
KRP HV

W $XJ KOHKIF®I ILHDW  SP RQ. HUEWRRN5G
DWXP EXJ BFKE 27+ 3DQG27+ UMSRQGHG
R 11QG D YHKLF®! RQ I LLH DQG WH SDWHQI HUVDIHO RX)
Rl WH YHKIF®! &UHZ Z RUNHG TXIEND VR LHWMPW LLH

GDP DI HWR WH HQJ LlOH ED\ DQG 1URQASDWHQI HUMGH
Rl VKH YHKLF®1

21( 75(( +,// 81,7,1* &+85&+

) LQG XV RQ) DFHERRN 2 QH 7HH + LA3 RJ LHW $ WRFIDVRQ
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7KH 9%L) DGH UHVSRQGHG VR NREV DFLRW \KH
VD\RQ ZKIFK HTXDWIG VR D® RW
YROQMHUKRXWY 2 | QRW WKH %L DGH DMAQGHG ~ WHH
GRZQV  YHKIE®I DFFIGHQNV  ZIWK IOMUHV  Z IRXW
LOXUHY JIDW ILHV  YHKIE®! LWV VFXE IILHV
DQG  WXPAXWH WV DPRQ  WH NMEV 7KL
UHSUAVHQMG D DI KWUHGXPURQ [LIRP WKH SUHYIRXV
NREV ILRP @WM HDU KRZ HYHUWKH %4L) DGH DOR GHS®\ HG
VR YDURXV LOFIGHQW ZIWKIQ 6$ DQG IQMUMDM  3XW
DQRWHUZ D\ VKH %4L] DGH FDERXWUDV LV RQH NRE HYHU
WWHHGD\VRU  NMREVDZHHN $ FRP P HQGDE®! DM RI
HIIRUV VR SWRYIGH FLHZV VR SWRWAFW DQG VHUH RXU
FRP P XQW DFLRW \KH \ HDU

7KH %L DGH P HP EHW Z HIH NHSWEXW  UHFHQWD Z IV WWH
VHYHH ZI1G ZHDMHU HDWD® 1Q $XIXWW DGDSWQ) RXU
W@OHW VR DMIQG |®RRG VDODI H LQFIGHQW DQG VXSSRWV
RVKHUDJ HQFLHV

7KH 2 7+ &) 6 %1 DGH DWMAQGHG ViKH 3DWD * LRXS ) LHGB
"D RQWH % Rl -X® FRP SHWQ LQ VHYHWDO! UHQGO

FRP SHIMYH GUQY EHVE HHQ 3DWD * LRXS %L)DGHV 7HD
7HH * X@® ' DOHVK 9LWIIQD 6DAMEXU DQG 3DWD
SHWHUH 7HD 7WHH * X@® ZDV DZDWGHG WH %W
SHURWP Q) FUHZ RQWH GD\ KRZ HYHU \KH 77* FUHZ ZDV
PDGH XS Rl 27+ PHPEHY &RQIWDXOMRQY R ( WDQ

0 DMDQG 5\ @QZ KR P DQOHG WH 2 7+$  DSSADQFH Z WK
WH 77* FUHZ  7KH HYHQWZ DV NQGO VXSSRUMG E\ 2 7+

&)6 . WKHQ . iZ PHPEHW ' DZQ / DQG 0O LFKHWM® :

© HOGRQH VR /W ,DQ DQG ILHILJKWU )) 7RP : V IRU
WHU HIRUV 1Q JHMQ) D 2 7+ &)6 WDP VRJ HWHU DQG
XQQQ WH 2 7+ &) 6 GHWIQHG GUMRQ WH GD\ $OR

FRQJWIDXOMRQY VR )) 7RP : V 7RP ZDV WHFHOM
DSSRIQMG DV WH 5HIIRQ  UHSUHVHQUDAYH |RUKH <RXWK
$GYMRU &RXQFO<$ &

J WDSHYLOH# ROHWHHKL@RW DX

1"¢f7"  +0a"6"D

7KH 27+ &)6 %LIDGH KH® VKH $QQXDO * HQHWD
O HHVIJ) $*0 RQ ORQGED © RI $XIXW 7KLV ZD\
VXSSRWHG VR EH D QRQ YRWQJ \ HDU KRZ HYHUWH 6HQIRI
) WHILIKWU  6)) SRMMRQ YDFDWG E\ -DUHG 9
UHVXOMG 1Q WH YRWQJ IQRI )) -RWK) &RQI IDXOMRQY
6)) -RW ) RQ \RXU DSSRIQR HQNDV 6)) ZH @R
IRZDWG WR \RXU GDGHUKIS DQG JXIGDQFH 1Q W
XSFRP 1QJ 11LH VHDVRQ

BHYHWDO P HP EHW/ WHFHLYHG VHWYLFH DZ DUGV DW i
$*0 &RQIUWDXOMRQVWR)) &WDJ ( 6)) -RK) DX
)) -RKQ O F RQ LHFHVMIQJ  \ HDU 6HWFH 0 HGDY DQC
3DD* RXS 2 IIIEHU* 2 7RP : IRU \HDW * 2 7RP
Z DV DOR LQGXPWIG DV D / IH 0 HP EHURI VIKH 2 7+ &) 6
%W1IDGH 7RP V GHGIFDMRQ HOMXMDW  KXP LOW
®IDGHUKLS DQG SHURQDOVDFUILFH |RU ViKH VHUYLFH Rl
RWHU/ LV EHIWQ) RI VKH DZ DUGLQI RI @H P HP EHUKLS
DQG D WMEP HQARI KRZ KLIK® UHI DUGHG KH LV Z IWKLQ WK
%WLDGH 3DD * IRXS DQG WH ZIGHU 6$&)6 2 7+
. WKHQ . HZ ZHWH SIHVHOMG ZIW 2 7+ &) 6 KRRGLHV
WDQ\V | RUDQRWHUDP D LQJ GLQQHUEHIRWH WKH $* 0

7KH 27+ &)6 %LIDGH 2 SHQ ' D VFKHGX®! KDV EHHC
ILODDHG DQG DWFKHG 1Q WKLY P RQMB/ * IDSHYIQH 2 C
6DWWED. " RI 6HSWP EHU ZH Z HBRP H \ RX VR RXI
WIMRQ Z KIFK RSHQVILRP DP VR SP 7KHWH Z LGEF
SGIQN Rl JUHDW DPIMMHV VIKURXJKRXW WKH  GD\
LQFOXGLQI VIKH VKUGDQ) @YH NWVFKHQ | LLH GHP RQWUDMRQ
WLV IV RQH QRWVR EH PIHG 2 XU IHGRZ )) IWRP
(@ DEHVK 0 ) 6 Z LGOEH GLVS@\ 1QJ VKHIUMKXFN DQG VN RC
WH GD $ YHKIE®! IIRP WH 6$ $P EX@QFH 6HWYIFH Z LG
DOR EH RQ GVS@ RQ WH GD\  * LYIQ) RXUFRP P XQW [
JUHDARSSRUXQW VR VHH KRZ HP HU HQR VHUFHV Z RU
VRIHWHU VR NHHS XV DDVDIH 2 XU SWHYLRXV 2 SHQ ' D\
Z DV D KXJ H VXFFHW DQG Z RQGHU X@ VXSSRUMG E\ RXI
FRPPXQW 7KH 27+ &)6 9%.LIDGH DIDIQ GRRM
IRWZ DUG VR VHHLQJ \ RX DAWKHUH RQ ViKH GD\

3GDWH FRQAQXH VR DGDSWA RXU GUYIQI VR VKH FKDQJ LQU
URDG FRQGIMRQV 1Q RXUDIHD HVSHFID® RQ GD\ VRI KHDY\
WDIQ 5RDGMGH GHEUWV DQG WH VRGGHQHG VRIOLQFUHDVH\
WH UM R 1DEQ) WHHV 1Q KLIK Z IQGV DQG DOMUQI URDC
VXUDFH FRQGMRQV $V DZD\V WA VDIH WHYIHZ \RX|
YXWKILLH 5HDG\ S@Q Z MK \ RXUIDP I® DQG ®RYHG RQHV
DQG UHP HP EHU

%86+),5(6' 218 : $,7

KWBY 777 AV JIRY DX S@Q SIHSDIH EX\WKIILH WHDG\
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E\ / LDQH DQG %4HQW

+$6 % -2 %

© KHQ Z H WIOQN DERXWSIRWMPAQ] Z IG@MH MLV RIMQ
VKH DQLP DOWHD VKDWI HW RXUDWHMQARQ 96WHYHU
QDWYH VSHFLHV 1V DOR SHURWP LQJ DVRE L DQG

VRP HRI $ XWWDID V VP DAMADQG GIDVWNQRZ Q
DQIP DY DUH GRIQJI VRP H Rl WH P RWMP SRUIDQW
ZRW

7DNHWH: R\ @H RU%XK VBLBIG YHWRQD $ VWKHWH
P D@P DW/XSIDY | RUDJ H DAQLI KWWKH GLI WURXJ K
WH VRIOVHDUFKIQ) IRUIXQIL LRRW WEHW DQG
RWHUIRRG ,QGRIQJ VR WKH\ WD RYHUHQRWP RXV
DP RXQWRI VRIO KHGIQI Z DWUSHQHWOW VKH
JWRXQG P L[ LQJ RU DQYF P DWUDOWURXJ K WWH VRIO

DQG VSUHDGLQI WKH VSRUHV RI QDWYH IXQJ L

/ RQI QRVHG 3RVRURRV DUH DOR HQWMXMDWAE GLI J HWY/
Z IV DQ DSSHWIM | RUXQGHU LIRXQG IXQIL 7KH
VSRUHVWH FRQUXP H SDW WURXJ K KHLUGLI HWAYH
Vi WP DQG DUH GVSHUHG VKURXJ KRXWHKH
OQGWDSH KHGLQ) HWEEDAK WKH XQGHU LIRXQG

| XQJ DOQHVE RUNW VKDAP DQ. QDWYH S@QW LHO XSRQ

7 KHQ WWHUH DUH 6 RXWHUD %4 RZ Q %DQGLIFRRW 7KHIU
FKDUDPWMUMAE FRQH VKDSHG GLJ JLQI VP D BRRN @\H
\RP HRQH KDV EHHQ HOWXMDWED® DMIFNQ) VKH
JDUWBHQ Z MK DO VKRYHO EXVWIKLY FRQWBQW
GLWXUEDQFH KHV DHUDVA VKH VRLODQG FUHDVWAV
P D@DWHDV Z KHWH VHHGV Z DWUDQG RU DQLF

P DAMHUFDQ FRADIFW

( YHQ RXUVQ ) DIWBLBIG ' XQQDUV KDYH D URGH VR
SO  7KHH QMBI FDUQLYRURXY P DU/XSIDY | HHG RQ
LOHPW DQG RVIKHULQYHUAMELDWAY P DNLQU VIKHP
SDUARI QDVXUH V SHWWFRQAROWADP

$ERYHWHP SRWXP VEWRZ \H YHI HVIMRQ GLVSHUH
VHHGV DQG FRQME XM QXWIHQW EDFN LQ/R VKH
HQYLLRQP HQW94LGY UHSWON LQWHRW DQG FRXQAB\W
RVKHUFUHDVYUHV D@KDYH WHIURZ Q LRGN Z IWKILQ VKH
\DP H FRP SQFDWMG Vi WP

7KV LV Z K\ FROHUDARQ MQ WMP S® DERXW
\VDYIQJ LQGLYLGXDODQIP DY

$ KHDOM\ HFRW WP VD QHVE RUIN 5HP RYH HQRXJI K
Rl W QMBI HQI LOHHWY J DUBHQHWY VHHG GLVSHUHLYY
SIHGDRWY DQG WHR\ FBIY DQG HYHQWD®D VKH
@QGWFDSH WHD EHI LOV VR FKDQI H

6RP HWP HV WWH VSHFLHV GRLQJ WKH P RVMP SRUBQW
Z RUN DUHQ WAKH ELJ J VWP RWAFRERXUXORUP RW
IDP RXV

7KH P LJKWMP SO EH D W D@P DY/XSLDOT XLHD
G JIQY DKRM LQWH EXWK Z KIBI WKH UHMARI XV DUH
DVBHS

$ QG VKDMDMB! KR®I P D EH GRLQJ IDUP RWH IRU
VKH $ XVADIDQ @QGVFDSH VIKDQ Z H UHDOWH




6P DOUDIQGLRSY EHI 1Q VR 1 DD @ KW NMQJ VKH GDYHV 1 RZ WDSIG® LQFUHDMQJ
LQ QXP EHUWH GURSV DOR FUHDWI QMBI FLUFGN WDAWUIFRFKHWDFLRW IKH QHDUE\ SRQG
7KH WDFH VR QRZ KHWH \ HAWKH\ BH HQHL HVE DQG LOMQARQ J HWMQJ WHH ' DWKLQ) RYHU
WH VXUDFH WH\ FRAGH DQG ERXQFH LQ DOGILHPMRQV LQ VKH EQON RI DQ H\ H

7KH EWRDG GDYHVRI P\ J WDSHYIQH GDQFH DQG BIDS DV LQGLYIGXDY XQGHUVKH
LP SDPARI HDFK GLIRS®MW$ V, Z DWK \VRP HKRZ WKH UDQGRP P RYHP HQV \VHHP \R
W QFKUIRQMH Z MK DQG DFFRP SDQ. WKH QRZ @U) HUWDIQGURSVVESSIQ) RQ WH KRXVH LRRI

,QWH GIMIQFH WH Z RRG\ @XJK RI . RRNDEXUDV HFKR IKLRXJ K WH WHHV DQOG
EGIQGV Z VK VKH Z DIE®I RI QHDUE\ 0 DJ SIHV $ FFRP SDQHG E\ FKILSLQ) DQG Z KMAIQJ
ILRP WH: UHQVDQG / RUNHHW IKH VRQJ LV @WMG VR D KLJ KHUP RUH FRP S®{ ®IYHO
* LDGXD® WH GXP P LQJ Rl ViKH DSSURDFKLQ) VT XDOMBIQFHY VIKH ELLG VRQJ DVVIKH\ VHHN
VKHOMUILRP WWH QRZ KHDYLHULDIQ

7KH WK\ WP LF EHDAQJ J DLQV WWHQJ VK DQG SRZ HUDV DQ HYHQ VRQJ HUWDIQ EXUM
P DUFKHV DFLRW \WWH QHDLE\ KL@Y DQG RQZ DG VR P\ KRP H

7KXP SIQ] ®RXGO RQWH JRXQG DG RQP\ LWRQWRRI IMARP SV WKURXJ K VKH
VFHQH REQMUDAQ) WWH P DQ. VKDGHV Rl J IHHQ Z IMK D VKURXG RI P MA/ J UH\

7KH LOMQH GUXP P LQ) P DV DB RWAD@RWHUVRXQG H| FHSWIH KL KHUSIWK Rl
GRSV EXUMQI DI DIQWMMH Z IQGRZV $ WMRXVDQG P LQLUYHWY WDFH VR WH ERWRP Rl VIKH
ZIQGRZ SDQH %XP SIQJ DQG FRAGLQI @\H WDFNBWWDLQV IKH\ P HU H DQG VHSDUDWM

D) DIQ DQG DI DIQ

$ VIWEHI DQ VR IMHQGV 7KLY ELKIK EXUMRI KHDY\ WDLQ EHJ LQV VR | DGH LOVR WKH
GIMBQFH 7KH GDUNVKDGHV RI Z HWI LHHQHY DUH QRZ H SRVHG E\ WKH UHWHDWQJ J UH
P IVW: VK WH GHSDUAQ)  J @ SVHV RI VXQ@I KW RUFH KURXJ K WWH FLDFNV IQ WH J UH VN
EUWJ KWIQQ WHJ®RP JOAMMQQ DQG HGIPAQ) RIl WH Z HABIDYHV DQG SXGGBV 0 \
KHDUQJ WHFRYHW/ IURP WWKH EUX\VBOSXP P HIQJ 30U SDMAU VKH VRIVMUGLRSY LKLY
EXVWALY WP H WH VHHP \BZ HUDQG VXEGXHG DV UL VKH EHDWQ) Rl VIKH VT XD@KDV
H KDXWMG WKHP

) LWAMWR Q) DI DLQ DUH WH 0 DU SIHV 7KH DUH VRRQ MRIQHG E\ iKH QR
/ RUNHHW NHHQ VR EUHDN FRYHUDQG DWDXOWKH UHP DIQLQ) 1 LKMRQ VKH YIQH 7KH
FKWSIQ) RI WH: UHQVIRG@RZ VVRR FRP SOMA WH VRQ)  7KH @WARI VIKH WDIO VIDMRRY D \RIW
| DUHZ H@DV IMSDWHV RQ GRZ Q VKH YDIBA

7TKHWQWQ IDGHVDZD 6@®Z Q) JHQAH VBSSIQ) @) HY/ DV WKH OVWGLRSGIW
ID@IWRP WKH WHHV VR VKH LRRI DQG NRLQ WH J HOWB IXP EQQJ RI Z DWAULQ WKH J XWHLY
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50Q 50Q 50Q DQG P RWH WIIQ 6R P XFK WDIQ IHORQ WH
ZHH\HQG RI 6DWIGD. ™ DQG 6XQGD ¥ $ @GDP V \KRX@®
EH IX@QRZ DQG W8/ \R JRRG VR \HH DQG KHDUWH FUHHNV
IRZIQ) ,WKDV EHHQ D IHZ \HDW MQFH ZH KDYH
H SHUHQFHG DQG HQW\ HG WHFHIMIQJ WR P XFK WDIQ RYHU
WUHH GDLV $ WDMAMWP \ GDP LV RYHU®RZ LQJ  IWZ DV TXIWM
D P HP RUIDE®! P RP HOMR VHH VR P XFK Z DWU | RZ LQJ
HYHU Z KHLH DWAU D VRWBORI RYHU P O 1Q WH JXDIH
RYHUWH WWUHH GD\ VRI P RWAZ HBRP HG SUHFISIVIMRQ 7KH
VXEVRIOLY GDP S DQG DQ\ | XVXUH VKRZ HLY Z LAVRDN LR WWH
VRIOR KHG NHHS WDWUXEVRIOP RIMWV $ @WHHV DQG EXKHV
Z EH DSSUHFDWQ) WLV Z RQGHUXOP RIMMWIH WK VKH
VRIOTXIV P RIMV QRZ LV KH WP H VR S@QWWHHV DQG
VKUKEV VR VIDNH DGYDQVIJ H RI VIKH GDP S \VRLY

0DQ OM ZIOMU
IGZHIQ) SOQN DH
EHIIQQQ) WR I®RZHU
. XQHD EDWAL KDV
PDQ  EUGDON WHG
EUKVKHY WDWWKH 1 HZ
+RQG  + RQH HDWAWY
DH IRDILQY WRXIK
0 IG VHD\RQ |®BRZ HUQY
&KDP DOXIFIXP V  Z WK
WH FRPPRQ QDPH Rl
S DIGZHU DH DQ
DEVROWMA GHD KW Z IV
WH PDWHV Rl P DXYH
VR SXLE®! \P DI RZ HY/
\SUHDG D® RYHU WH
EXWK

- XVWIONH RXU GFDOUHP QDQWYHI HVIMRQ WKLY LV D GRYHO
WP H Rl WH \ HDUVR HQW\ DOVWH STQW WKDADH | RZ HUQJ
IRURXUHQW\ P HQNVO DQ. + DNHDV Z VK VKHLU WXQQLQJ ®
EHDXVU XOI (RZ HW/ DUH WIS XWAQJ RQ D J IHDWGL\VS@\ Rl
EUJKW FRRXU DQG IRZHU WKDSH VR HQW  +DNHD
P XGMIQHDVD LV D VD@+ DNHD JWRZIQJ XS VR P KWK DQG
PW P ZIGH ,WKDV WIFN GDWHY QQHDU GDIN J UHHQ
GDHV XS VR FPV ®Q DQG FPV ZIGH 0DQ
SXIIEDDWKDSHG I®RZHY JUIRZ DRQJ WH VWMP  Z W WKH
|®Z HUEXGV RSHQQJ DV FUHDP VR SD®! SLON VKDGH DQG DV
WH RSHQ IXUKHU H IRZHUQI WMP  VXSSRUWV P DQ
EHDXW X@YLEWDQAP LG SIQN I&RZ HY 7KH EHHV DQG QHRVIU
@®YIQJ EWLGV KDYH EHHQ DMDPMG VR WHH WXQQQI®
DWDPWYH + DNHD | RZ HY/

+ DNHD P XOMIOHDW JWRZV QDD 1Q WKH 6RXWK : HW
DUIHD Rl : HWHMWR $ XVWADID RQ Z HOGWIQHG RDP\ WRLY 1Q
IX@VXQ DQG ZIOVWVROWDWA D SDUD WKDGHG DUHD WLV

GURXJ KW \ROADQW DQG FDQ EH SWXQHG VR P DIQWIQ D
P DQDJ HDE®! WKDSH

7KH <H@RZ 7DIBIG %DFN &RFNDVRRV Z L@ YIMW DQG
P XQFK RQ VKH SWRVHIQ UFK VHHG HQFDSVXAWG 1Q WKH
PDQ \HHG FDSVX®N WDWJLWRZ DU WH |RZ HUQ)
VHDVRQ KDV HQGHG 7KLV \WKWXE RUVP DWHH LV DYDIDE®
ILRP P RW\J RRG QXWHUHV DQG VSHFLDDMQDWYH QXUHUHY
| \RX KDYH VSDFH IRU D P DQDJ HDE®! P DDWHH \KUXE
FRQUGHU + DNHD P XGMIOHDVD |1RU IW XSUJ KWCQDWIH DQG
P DWHV Rl MP S® EHDXWXOFUHDP VR SION I®RZHY <RX
ZIO@HQW WKH GLVS@. VIKDWIKLY + DNHD Z LaOFUHDM

- XVWAEHDXW X@
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| \ RX DUH LOMUHMG LQ FRP 1Q] DRQJ
R DP HQB/ Z RP HQB/RUP I[ HG \RADO
QI KWS®DH JHAIQWRXFK : HZRXG
@YH R RIIHUWLY/RSSRUMQW |RU

\IXP P HUIXQ DAWH FOE
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SUHMGHQWV 7DEDMD 3HWMJI UHZ SUMGHQH RCHWHHKIQRW DX ' DVIG. HUMRQ
6 HRUHVILY %W 6FRWY VHRUAVEY # RCHWHHKIQRW DX 7DQ D6P lAQF
TUHDVXUHU 3DX D HV WHDVXUH## RQHWHHKIORU DX $QEHZ & -3
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